
1RYHPEHU���±�:H�&DQ�2QO\�,PDJLQH

5($'

0DUN��������
0DWWKHZ���������
/XNH���������
-RKQ���������

/XNH���������� ³,W�ZDV�QRZ�DERXW�QRRQ��DQG�GDUNQHVV FDPH�RYHU�WKH�ZKROH�ODQG�XQWLO�WKUHH�LQ
WKH�DIWHUQRRQ��IRU�WKH�VXQ�VWRSSHG�VKLQLQJ��$QG�WKH�FXUWDLQ�RI�WKH�WHPSOH�ZDV�WRUQ�LQ�WZR��-HVXV
FDOOHG�RXW�ZLWK�D�ORXG�YRLFH��µ)DWKHU��LQWR�<RXU�KDQGV�,�FRPPLW�0\�VSLULW�¶�:KHQ�+H�KDG�VDLG
WKLV��+H�EUHDWKHG�+LV�ODVW�´

7+,1.

,PDJLQH�VHHLQJ�D�EDWWHUHG�DQG�EHDWHQ�-HVXV�RQ�+LV�ZD\�WR�GLH�WKH�PRVW�GLVKRQRUDEOH�GHDWK�
,PDJLQH�ZDWFKLQJ�DV�QDLOV�DUH�GULYHQ�LQWR�+LV�KDQGV�DQG�IHHW��,PDJLQH�\RXU�XQFHUWDLQW\�DQG�IHDU
DV�WKH�VN\�DERYH�\RX�JURZV�RPLQRXVO\�GDUN��,PDJLQH�\RXU�VRUURZ�DV�-HVXV�FULHV�RXW�ORXGO\�DQG
GUDZV�+LV�ODVW�EUHDWK��$QG�LPDJLQH�VHHLQJ�*RG�ULS�WKH�FXUWDLQ�WKDW�RQFH�VHSDUDWHG�WKH�0RVW�+RO\
3ODFH�IURP�WRS�WR�ERWWRP�²�DQ�DUHD�VR�VDFUHG�WKDW�RQO\�WKH�KLJK�SULHVW�LV�DOORZHG�DFFHVV�RQFH�D
\HDU��6WRS�DQG�UHDOO\�SLFWXUH�WKLV�VFHQH�XQIROGLQJ�EHFDXVH�-HVXV�GLHG�WR�JLYH�XV�DQ�DOO�DFFHVV�SDVV
WR�WKH�0267�KRO\�SODFH��WKH�WKURQH�URRP�RI�*RG��:H�GLG�QRWKLQJ�WR�GHVHUYH�LW��+H�GLG�LW�RXW�RI
JUDFH�

-HVXV�LV�D�ZD\�PDNHU��+LV�GHDWK�XQORFNHG�WKH�JDWHV�RI�+HDYHQ�IRU�ZKRHYHU�FDOOV�+LP��/RUG��
+RZHYHU��ZH�GRQ
W�KDYH�WR�ZDLW�XQWLO�ZH�JHW�WKHUH�WR�HQWHU�WKH�WKURQH�URRP�RI�*RG��(YHU\�WLPH
ZH�SUD\��VHHN�*RG
V�SUHVHQFH�DQG�DOORZ�+LV�:RUG�WR�LQILOWUDWH�RXU�KHDUWV��ZH�DUH�VWDQGLQJ�EHIRUH
*RG�

-HVXV�GLG�WKH�XQLPDJLQDEOH��VR�ZH�ZRXOG�RQO\�KDYH�WR�LPDJLQH�ZKDW�LW
V�OLNH�WR�SD\�IRU�RXU�VLQ
RXUVHOYHV��:H�GLG�QRWKLQJ�WR�GHVHUYH�VXFK�JUDFH��EXW�+LV�ORYH�LV�IDU�JUHDWHU��6R��QR�PDWWHU�RXU
SDVW��LI�ZH�SODFH�RXU�WRWDO�WUXVW�LQ�+LP��ZH�FDQ�KDYH�D�SHUVRQDO�UHODWLRQVKLS�ZLWK�+LP�WRGD\�DQG�D
EULOOLDQW�IXWXUH�RQ�WKDW�GD\�ZKHQ�ZH�VHH�+LP�IDFH�WR�IDFH�

35$<

'HDU�/RUG��7KDQN�<RX�IRU�GRLQJ�WKH�XQLPDJLQDEOH�DQG�EHDULQJ�WKH�EUXQW�RI�P\�VLQ�VR�WKDW�,�PD\
VWDQG�EHIRUH�<RXU�WKURQH�²�FRYHUHG�E\�\RXU�JUDFH��$PHQ�



7KHUH�LV�KRSH��:KHQ�\RXU�YRLFH�LV�GURZQHG�RXW��DQG�QRWKLQJ�VHHPV�WR�PDNH�VHQVH��NQRZ�WKDW
*RG�VHHV�\RX�DQG�KHDUV�\RX��+H�LV�LQ�FRQWURO��+LV�ZLOO�DOZD\V�SUHYDLOV�

35$<

+HDYHQO\�)DWKHU��7KDQN�<RX�IRU�WKH�KRSH�WKDW�RQO\�<RX�FDQ�EULQJ��$OWKRXJK�OLIH�FDQ�IHHO
KRSHOHVV�DW�WLPHV��,�NQRZ�WKDW�<RX�DUH�LQ�FRQWURO�DQG�<RXU�ZLOO�DOZD\V�SUHYDLOV��,Q�-HVXV¶�QDPH�
$PHQ�



1RYHPEHU���±�+RSH�3UHYDLOV

5($'

0DUN��������
0DWWKHZ���������
/XNH��������
-RKQ������������

0DWWKHZ���������� ³«DV�3LODWH�ZDV�VLWWLQJ�RQ�WKH�MXGJPHQW VHDW��KLV�ZLIH�VHQW�KLP�WKLV�PHVVDJH�
µ/HDYH�WKDW�LQQRFHQW�PDQ�DORQH��,�VXIIHUHG�WKURXJK�D�WHUULEOH�QLJKWPDUH�DERXW�KLP�ODVW�QLJKW�¶
0HDQZKLOH��WKH�OHDGLQJ�SULHVWV�DQG�WKH�HOGHUV�SHUVXDGHG�WKH�FURZG�WR�DVN�IRU�%DUDEEDV�WR�EH
UHOHDVHG�DQG�IRU�-HVXV�WR�EH�SXW�WR�GHDWK��6R��WKH�JRYHUQRU�DVNHG�DJDLQ��µ:KLFK�RI�WKHVH�WZR�GR
\RX�ZDQW�PH�WR�UHOHDVH�WR�\RX"¶�7KH�FURZG�VKRXWHG�EDFN��µ%DUDEEDV�¶�3LODWH�UHVSRQGHG��µ7KHQ
ZKDW�VKRXOG�,�GR�ZLWK�-HVXV�ZKR�LV�FDOOHG�WKH�0HVVLDK"¶�7KH\�VKRXWHG�EDFN��µ&UXFLI\�KLP�¶
µ:K\"¶�3LODWH�GHPDQGHG��µ:KDW�FULPH�KDV�KH�FRPPLWWHG"¶�%XW�WKH�PRE�URDUHG�HYHQ�ORXGHU�
µ&UXFLI\�KLP�¶�3LODWH�VDZ�WKDW�KH�ZDVQ¶W�JHWWLQJ�DQ\ZKHUH�DQG�WKDW�D�ULRW�ZDV�GHYHORSLQJ��6R��KH
VHQW�IRU�D�ERZO�RI�ZDWHU�DQG�ZDVKHG�KLV�KDQGV�EHIRUH�WKH�FURZG��VD\LQJ��µ,�DP�LQQRFHQW�RI�WKLV
PDQ¶V�EORRG��7KH�UHVSRQVLELOLW\�LV�\RXUV�¶�$QG�DOO�WKH�SHRSOH�\HOOHG�EDFN��µ:H�ZLOO�WDNH
UHVSRQVLELOLW\�IRU�KLV�GHDWK�²�ZH�DQG�RXU�FKLOGUHQ�¶´

7+,1.

,W�VHHPV�WKRVH�ZLWK�WKH�ORXGHVW�YRLFHV�RIWHQ�KDYH�WKH�OHDVW�GHVLUDEOH�WKLQJV�WR�VD\��ZKLOH�WKRVH
ZKR�FRXOG�DGG�ZLVGRP�DQG�FDOP�WR�WKH�VLWXDWLRQ�ZDLW�WKHLU�WXUQ�WR�VSHDN�²�DQG�DUH�RIWHQ
RYHUORRNHG�RU�TXLHWHG�ZKHQ�WKH\�DWWHPSW�WR�GR�VR��,W�OHDYHV�XV�WR�ZRQGHU�ZK\�PRUH�VHQVLEOH
PLQGV�IDLO�WR�SUHYDLO��%XW�ZLWKRXW�KRSH��WKRVH�ZKR�FRXOG�LQWHUYHQH�RIWHQ�MXVW�ZDVK�WKHLU�KDQGV�RI
WKH�VLWXDWLRQ�LQVWHDG�

$V�ZH�UHDG�WKH�GHSLFWLRQ�RI�WKH�FURZG�²�WKH�PRE�FKRRVLQJ�-HVXV¶�IDWH�RI�FUXFLIL[LRQ�²�3LODWH�
WKH�RQH�SHUVRQ�ZKR�FRXOG�KDYH�VKXW�WKH�FURZG�GRZQ��OLWHUDOO\�ZDVKHV�KLV�KDQGV�RI�WKH�VLWXDWLRQ
HYHQ�DIWHU�D�ZDUQLQJ�IURP�KLV�ZLIH�WKDW�-HVXV�ZDV�LQQRFHQW��:H�FDQ�HDVLO\�LPDJLQH�WKH
KRSHOHVVQHVV�IHOW�E\�-HVXV¶�IROORZHUV��+DG�WKH\�EHHQ�ZURQJ"�6XUHO\��+H¶OO�XVH�WKH�PLUDFXORXV
SRZHU�WKH\�VDZ�WR�KHDO�RWKHUV��WR�VDYH�KLPVHOI�QRZ«ULJKW"

7KDQNIXOO\��ZH�NQRZ�WKH�HQG�RI�WKH�VWRU\��$QG�WKURXJK�+LV�XOWLPDWH�YLFWRU\��ZH�JDLQ�LQVLJKW�LQWR
KRZ�ZH�FDQ�QDYLJDWH�OLIH�VXFFHVVIXOO\��:KHQ�WKH�ORXGHVW�YRLFHV�DUH�VFUHDPLQJ�WKLQJV�WKDW�GRQ¶W
PDNH�VHQVH�DQG�LVVXHV�DULVH�WKDW�FDXVH�XV�WR�ZRQGHU�LI�*RG�LV�VWLOO�KHUH��WDNH�KHDUW�LQ�WKH�H[DPSOH
EHIRUH�XV��(YHQ�ZKHQ�DOO�VHHPHG�ORVW�WR�+LV�IROORZHUV��+H�ZDV�LQ�FRQWURO��NQRZLQJ�WKH�SDLQIXO
MRXUQH\�EHIRUH�+LP�ZRXOG�EULQJ�VDOYDWLRQ�IRU�WKRVH�ZKR�EHOLHYH�



1RYHPEHU���±�)URP�0LVVWHS�WR�1H[W�6WHS

5($'

0DUN�����������
0DWWKHZ������������
/XNH���������
-RKQ���������

0DWWKHZ���������� ³7KHQ�KH�EHJDQ�WR�FXUVH�DQG�VZHDU� VD\LQJ��µ,�GR�QRW�NQRZ�WKH�0DQ�¶
,PPHGLDWHO\�D�URRVWHU�FURZHG��$QG�3HWHU�UHPHPEHUHG�WKH�ZRUG�RI�-HVXV�ZKR�KDG�VDLG�WR�KLP�
µ%HIRUH�WKH�URRVWHU�FURZV��\RX�ZLOO�GHQ\�0H�WKUHH�WLPHV�¶�6R�KH�ZHQW�RXW�DQG�ZHSW�ELWWHUO\�´

7+,1.

7KURXJKRXW�WKH�JRVSHOV��QR�RWKHU�GLVFLSOH�ZDV�FDOOHG�RXW�OLNH�3HWHU��%HIRUH�-HVXV¶�GHDWK�DQG
UHVXUUHFWLRQ��3HWHU�ZDV�KRW�KHDGHG��LPSXOVLYH��DQG�PLVWDNHQ�DV�RIWHQ�DV�KH�ZDV�FRUUHFW��3HUKDSV
LW�ZDV�EHFDXVH�KH�ZDV�WKH�RQO\�RQH�EROG�HQRXJK�WR�VD\�ZKDW�HYHU\RQH�HOVH�ZDV�WKLQNLQJ�²�KH
DFWXDOO\�WULHG�WR�FRUUHFW�-HVXV��PRUH�WKDQ�RQFH���%XW�FRXOG�LW�EH�WKDW�-HVXV�ZDV�VHHPLQJO\�WRXJKHU
RQ�3HWHU�EHFDXVH�RI�KLV�SRWHQWLDO"

$VLGH�IURP�KLV�W\SLFDO�JDIIHV��3HWHU¶V�ELJJHVW�EOXQGHU�ZDV�GHQ\LQJ�WKDW�KH�NQHZ�-HVXV�WKUHH�WLPHV
LQ�UDSLG�VXFFHVVLRQ�DIWHU�+LV�DUUHVW��7KLQN�RI�KRZ�ORZ�3HWHU�PXVW�KDYH�IHOW�DV�-HVXV�OD\�OLIHOHVV�LQ
D�WRPE��<HW��DIWHU�-HVXV�EXUVW�IRUWK�IURP�WKH�JUDYH��+H�ZHQW�DQG�IRXQG�3HWHU��FRRNHG�KLP
EUHDNIDVW��DQG�UHLQVWDWHG�KLP�DV�D�SHUVRQ�RI�JUHDW�YDOXH�WR�WKH�.LQJGRP�RI�*RG��/RRNLQJ�EDFN�
3HWHU�VXUHO\�VKRRN�KLV�KHDG�DQG�WKRXJKW��³:KDW�ZDV�,�WKLQNLQJ"´�+RZHYHU��3HWHU¶V�PLVVWHSV�OHG
KLP�WR�KLV�QH[W�VWHSV�RI�EHFRPLQJ�RQH�RI�WKH�PRVW�LQIOXHQWLDO�&KULVWLDQ�OHDGHUV�RI�DOO�WLPH�

/LNH�3HWHU��*RG�VHHV�\RXU�SRWHQWLDO��+H�ZDQWV�WR�ZRUN�WKURXJK�\RXU�PLVVWHSV�WR�VWUHQJWKHQ�\RXU
UHVROYH�DQG�KHLJKWHQ�\RXU�DZDUHQHVV��*RG¶V�JUDFH�LV�QHZ�HYHU\�PRUQLQJ��7RGD\��OHW�JR�RI�UHJUHW
RYHU�SDVW�PLVWDNHV�DQG�WDNH�WKH�QH[W�VWHS�LQ�EHFRPLQJ�WKH�LQIOXHQFHU�\RX�ZHUH�FUHDWHG�WR�EH�

35$<

'HDU�/RUG��7KDQN�<RX�IRU�ORYLQJ�PH�GHVSLWH�P\�IODZV�DQG�VHHLQJ�WKH�SRWHQWLDO�LQ�PH�WKDW�,�GLGQ¶W
NQRZ�,�KDG��8VH�PH��*RG��$OORZ�WKH�OHVVRQV�,¶YH�OHDUQHG�IURP�SDVW�PLVWDNHV�WR�EHFRPH�P\
ZRUGV�RI�HQFRXUDJHPHQW�DQG�KRSH�IRU�RWKHUV��,Q�-HVXV¶�QDPH��$PHQ�



1RYHPEHU���±�3RXU�<RXU�+HDUW�2XW

5($'

-RKQ��������
0DUN���������
0DWWKHZ���������
/XNH���������

0DWWKHZ������� ³*RLQJ�D�OLWWOH�IDUWKHU��+H�IHOO�ZLWK +LV�IDFH�WR�WKH�JURXQG�DQG�SUD\HG��µ0\
)DWKHU��LI�LW�LV�SRVVLEOH��PD\�WKLV�FXS�EH�WDNHQ�IURP�0H��<HW�QRW�DV�,�ZLOO��EXW�DV�<RX�ZLOO�¶´

7+,1.

9XOQHUDELOLW\�WHQGV�WR�JHW�D�EDG�UDS��,Q�PDQ\�VLWXDWLRQV��LW¶V�VHHQ�DV�ZHDNQHVV��+RZHYHU��ZKHQ
*RG�LV�LQYROYHG��ZKDW�ZH�SHUFHLYH�DV�EHLQJ�ZHDN�LV�SUHFLVHO\�ZKDW�JLYHV�XV�VWUHQJWK��<RX�VHH�
SRXULQJ�RXU�KHDUWV�RXW�WR�*RG�IURP�D�SRVWXUH�RI�YXOQHUDELOLW\�XVKHUV�LQ�LQWLPDF\�DV�ZH�GUDZ
FORVHU�WR�+LP��+H�LV�RXU�VWUHQJWK�

,Q�0DWWKHZ��������-HVXV�H[SUHVVHG�XWWHU�YXOQHUDELOLW\��+H�SUD\HG��NQRZLQJ�IXOO�ZHOO�WKDW�+H�ZDV
DERXW�WR�HQGXUH�WRUWXUH��KXPLOLDWLRQ��GHDWK�RQ�WKH�FURVV��DQG�WRWDO�VHSDUDWLRQ�IURP�WKH�)DWKHU�
$OWKRXJK�ZH
OO�QHYHU�H[SHULHQFH�ZKDW�-HVXV�H[SHULHQFHG��ZH FDQ IROORZ�+LV�H[DPSOH�E\�SRXULQJ
RXU�KHDUWV�RXW�WR�*RG�LQ�SUD\HU�

:H�GRQ¶W�KDYH�WR�EH�DIUDLG�WR�VKDUH�RXU�VHFUHWV��1RWKLQJ�ZH�VD\�VXUSULVHV�+LP��$V�ZH�SUD\��+H
XVKHUV�LQ�KHDOLQJ��FRPIRUW��DQG�JXLGDQFH�WKDW�RQO\�+H�FDQ�JLYH��$QG�KHUH
V�ZKDW
V�JUHDW��*RG¶V
SHDFH�DQG�VWUHQJWK�LV�MXVW�D�SUD\HU�DZD\��%H�YXOQHUDEOH��SRXU�\RXU�KHDUW�RXW��DQG�OLVWHQ�IRU�+LV
YRLFH�²�+H�KDV�JUHDW�WKLQJV�WR�VD\�DQG�JUHDW�VWUHQJWK�WR�JLYH�

35$<

'HDU�/RUG��,�NQRZ�WKDW�,¶P�RQO\�DV�VLFN�DV�P\�VHFUHWV��7RGD\��,�RSHQ�P\�KHDUW�WR�<RX�DQG�OD\
EDUH�P\�LQQHUPRVW�WKRXJKWV��,�NQRZ�LW¶V�WKHUH�WKDW�,¶OO�ILQG�WKH�KHDOLQJ��FRPIRUW��DQG�GLUHFWLRQ
WKDW�,�VHHN��,Q�-HVXV¶�QDPH��$PHQ�



2FWREHU����±�8QLWH�

5($'

-RKQ������������

-RKQ������������� ³0\�SUD\HU�LV�QRW�IRU�WKHP�DORQH� ,�SUD\�DOVR�IRU�WKRVH�ZKR�ZLOO�EHOLHYH�LQ�0H
WKURXJK�WKHLU�PHVVDJH��WKDW�DOO�RI�WKHP�PD\�EH�RQH��)DWKHU��MXVW�DV�<RX�DUH�LQ�0H�DQG�,�DP�LQ
<RX��0D\�WKH\�DOVR�EH�LQ�XV�VR�WKDW�WKH�ZRUOG�PD\�EHOLHYH�WKDW�<RX�KDYH�VHQW�0H«�,�LQ�WKHP�DQG
<RX�LQ�PH�²�VR�WKDW�WKH\�PD\�EH�EURXJKW�WR�FRPSOHWH�XQLW\��7KHQ�WKH�ZRUOG�ZLOO�NQRZ�WKDW�<RX
VHQW�0H�DQG�KDYH�ORYHG�WKHP�HYHQ�DV�<RX�KDYH�ORYHG�0H�´

7+,1.

-XVW�EHIRUH�KHU�PRUQLQJ�MRJ��D�ZRPDQ�QRWLFHV�WKDW�FORXGV�DUH�IRUPLQJ�DQG�WKDW�LW�PLJKW�UDLQ��VR
VKH�DVNV�KHU�KXVEDQG�WR�SLFN�KHU�XS�LI�LW�VWDUWV�UDLQLQJ�KDUG��+H�NQRZV�WKH�URXWH�VKH�UXQV�DQG
UHDGLO\�DJUHHV��7ZHQW\�PLQXWHV�ODWHU��LW�EHJLQV�WR�SRXU��4XLFNO\��KH�JUDEV�WKH�NH\V�DQG�VHWV�RXW�WR
ILQG�KHU��$V�KH�JRHV�WKURXJK�D�VWRSOLJKW��VKH�JRHV�XQGHU�D�SHGHVWULDQ�WXQQHO�DW�WKH�LQWHUVHFWLRQ�
DQG�WKH\�PLVV�HDFK�RWKHU��6KH�DUULYHV�KRPH��VRDNHG�DQG�XQDEOH�WR�JHW�LQ�EHFDXVH�KHU�KXVEDQG
ORFNHG�WKH�GRRU��+H�GULYHV�WKH�URXWH�VHYHUDO�WLPHV��IUXVWUDWHG�WKDW�KLV�ZLIH�LV�QRZKHUH�LQ�VLJKW�
1HLWKHU�GLG�DQ\WKLQJ�ZURQJ��EXW�WKH\¶UH�ERWK�PLIIHG��+RZ�WKH\�FRPPXQLFDWH�DQG�KDQGOH�WKH
PLVXQGHUVWDQGLQJ�ZLOO�HLWKHU�OHDG�WKHP�EDFN�WR�D�SODFH�RI�XQLW\�RU�SHUKDSV�WR�D�GD\�RI�DUJXPHQWV
DQG�HVFDODWHG�LVVXHV�

&OHDUO\��XQLW\�LQ�D�PDUULDJH�LV�HVVHQWLDO��EXW�LQ�WRGD\¶V�SDVVDJH��-HVXV�LV�WDONLQJ�RQ�D�PXFK�ELJJHU
VFDOH�²�WKH�FRPSOHWH�XQLW\�RI�EHOLHYHUV��+RZ�FDQ�WKLV�EH�SRVVLEOH�ZKHQ�HYHQ�WZR�SHRSOH�FDQ�VR
HDVLO\�VWUXJJOH�WR�PDLQWDLQ�LW"�:KLOH�ZH�KDYH�QR�FRQWURO�RYHU�RWKHUV¶�WKRXJKWV��ZRUGV��RU�DFWLRQV�
ZH�FDQ�ZRUN�WRZDUGV�³RQHQHVV´�ZLWK�IHOORZ�EHOLHYHUV��7KLV�LV�ZKDW�-HVXV�ZDV�SUD\LQJ�RYHU�²�DOO
IXWXUH�&KULVW�IROORZHU¶V�XQLW\�DPRQJ�WKHPVHOYHV�DQG�ZLWK�*RG�VR�WKDW�WKH�ZRUOG�ZLOO�WDNH�QRWLFH
DQG�EHOLHYH�LQ�+LP�

7KURXJK�WKH�SRZHU�RI�*RG¶V�6SLULW�ZRUNLQJ�LQ�<RX��UHVLVW�JRLQJ�WRH�WR�WRH�LQ�TXDUUHOV�DJDLQVW
\RXU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW��,QVWHDG��VWDQG�ILUP�DQG�ILJKW�EHVLGH�WKHP��SUHVVLQJ�WRZDUGV
WKH�JRDO�RI�VHHLQJ�WKH�H\HV�RI�XQEHOLHYHUV�RSHQHG�LQ�IDLWK�

35$<

/RUG��7KDQN�<RX�IRU�<RXU�ORYH�DQG�P\�VDOYDWLRQ�WKURXJK�&KULVW��/HW�PH�UHPDLQ�URRWHG�LQ�<RX�
$QG�WKURXJK�<RXU�SRZHU�ZRUNLQJ�LQ�PH��KHOS�PH�OLYH�LQ�XQLW\�ZLWK�P\�IHOORZ�EHOLHYHUV��/HW
RWKHUV�VHH�<RXU�ORYH�DQG�WXUQ�WR�<RX�LQ�IDLWK�DV�<RX�ZRUN�ZLWKLQ�PH�DQG�JXLGH�P\�UHODWLRQVKLSV�
$PHQ�



2FWREHU����±�,W¶V�1RW�5RFNHW�6FLHQFH

5($'

-RKQ������������
0DUN���������
0DWWKHZ���������
/XNH���������

-RKQ��������³-HVXV�UHSOLHG� µ,I�DQ\RQH�ORYHV�0H��KH ZLOO�NHHS�0\�ZRUG��0\�)DWKHU�ZLOO�ORYH�KLP�
DQG�:H�ZLOO�FRPH�WR�KLP�DQG�PDNH�2XU�KRPH�ZLWK�KLP�¶´

7+,1.

7KHUH
V�D�UHDVRQ�SHRSOH�VD\���,W
V�QRW�EUDLQ�VXUJHU\��RU��7KLV�LVQ
W�URFNHW�VFLHQFH��ZKHQ�UHIHUULQJ
WR�ZKDW�VKRXOG�EH�HDVLO\�XQGHUVWRRG��7KH�DYHUDJH�QHXURVXUJHRQ�XQGHUJRHV�ILIWHHQ�\HDUV�RI
VFKRROLQJ��$VWURQDXWV�LQ�WUDLQLQJ�IRU�VSDFH�PLVVLRQV�UHFHLYH�DGYDQFHG�GHJUHHV�DQG�ZRUN�LQ�WKHLU
ILHOG�IRU�DSSUR[LPDWHO\�WHQ�\HDUV�EHIRUH�WKH\�HQWHU�WKH�VSHFLDOL]HG�FRXUVH�RI�LQWHQVH�SK\VLFDO�DQG
PHQWDO�HQGXUDQFH�UHTXLUHPHQWV��&DQ�\RX�LPDJLQH�VSHQGLQJ�VR�PDQ\�\HDUV�SUHSDULQJ�IRU�WKHVH
SURIHVVLRQV��DQG�WKHQ�ULJKW�EHIRUH�\RXU�ILUVW�GD\�RQ�WKH�MRE��\RX�GHFLGH�WR�WKURZ�DZD\�HYHU\WKLQJ
\RX
YH�OHDUQHG�DQG�MXVW�ZLQJ�LW"�6RXQGV�DEVXUG��ULJKW"�7KDW
V�EHFDXVH�LQIRUPDWLRQ�ZLWKRXW
DSSOLFDWLRQ�LV�XVHOHVV�

7KDQN�JRRGQHVV�-HVXV�GRHVQ
W�UHTXLUH�ILIWHHQ�\HDUV�RI�ELEOLFDO�WUDLQLQJ�EHIRUH�ZH�FDQ�EHFRPH
&KULVW�IROORZHUV��2XU�RQO\�UHTXLUHPHQW�LV�WR�EHOLHYH�+H�GLHG�IRU�RXU�VLQV�DQG�URVH�DJDLQ�DQG
VXUUHQGHU�RXU�OLYHV�WR�+LP��+RZHYHU��WR�OLYH�D�OLIH�RI�VXFFHVV�DQG�SXUSRVH��REHGLHQFH�WR�*RG
V
FRPPDQGV�LV�NH\��7KDW�UHTXLUHV�OLYLQJ�OLIH�IURP�D�ELEOLFDO�SHUVSHFWLYH�DQG�PDNLQJ�FKRLFHV�WKDW
DUH�JURXQGHG�LQ�DEVROXWH�WUXWK��,W�PHDQV�WKDW�ZH�FDOO�VLQ��VLQ���3HULRG��:H�GRQ
W�IROORZ�RXU
IHHOLQJV�²�ZH�ZDON�E\�IDLWK�RQ�WKH�SDWK�SDYHG�ZLWK�WUXWK��,Q�RWKHU�ZRUGV��ZH�DSSO\�WKH
LQIRUPDWLRQ�ZH
YH�OHDUQHG�

6R��DV�ZH�VWULYH�WR�REH\�*RG
V�FRPPDQGV��ZH�JORULI\�+LP�DQG�VHW�DQ�H[DPSOH�IRU�RWKHUV�WR�VHH
ZKDW�OLYLQJ�IRU�&KULVW�LV�DOO�DERXW��:KHQ�RXU�ZRUGV�DQG�DFWLRQV�UHIOHFW�-HVXV
�SUHVHQFH�LQ�RXU
OLYHV��ZH�ZLOO�EH�ULFKO\�EOHVVHG�IRU�LW��$JDLQ��LW
V�QRW�URFNHW�VFLHQFH�

35$<

'HDU�/RUG��,�ORYH�<RX�DQG�ZDQW�WR�REH\�<RXU�FRPPDQGV��+HOS�PH�WR�EH�PLQGIXO�RI�P\�HYHU\GD\
DFWLRQV�VR�WKDW�<RX�PD\�EH�JORULILHG�LQ�DOO�WKDW�,�GR��,Q�-HVXV¶�QDPH��$PHQ�



2FWREHU����±�:KHQ�%HWUD\DO�&RPHV�D�.QRFNLQ¶

5($'

0DUN��������������
0DWWKHZ��������������
/XNH���������-RKQ��������

0DWWKHZ���������� ³:KHQ�LW�ZDV�HYHQLQJ��-HVXV�VDW GRZQ�DW�WKH�WDEOH�ZLWK�WKH�7ZHOYH��:KLOH
WKH\�ZHUH�HDWLQJ��+H�VDLG��µ,�WHOO�\RX�WKH�WUXWK��RQH�RI�\RX�ZLOO�EHWUD\�0H�¶´

7+,1.

7KH�VWLQJ�RI�EHWUD\DO�²�WKDW�SDLQIXO��JXW�ZUHQFKLQJ��KHDUW�WKXPSLQJ��OHDYHV�\RX�UHHOLQJ�IHHOLQJ
²�ZH¶YH�DOO�H[SHULHQFHG�LW�VRPHZKHUH�DORQJ�OLIH¶V�MRXUQH\��7KLV�XQLTXHO\�KRUULILF�KXUW�OHDGV�XV
WR�TXHVWLRQ�RXUVHOYHV��:H�ZRQGHU��³:KDW¶V�ZURQJ�ZLWK�PH�WKDW�FRXOG�FDXVH�VXFK�EODWDQW
UHMHFWLRQ"´

-HVXV�NQRZV�WKH�SDLQ�RI�EHWUD\DO��)RU�QHDUO\�WKUHH�\HDUV��+H�DQG�+LV�KDQG�VHOHFWHG�FUHZ�RI
WZHOYH�PHQ�WUDYHOHG�WRJHWKHU��VKDUHG�FRXQWOHVV�PHDOV��ODXJKHG��DQG�H[SHULHQFHG�WKH�PLUDFXORXV�
'HVSLWH�+LV�ORYH��FRPSDVVLRQ��WHDFKLQJ��DQG�SHUIHFWLRQ��-XGDV��RQH�RI�-HVXV¶�GLVFLSOHV��VROG�RXW
WKH�6DYLRU�IRU�D�PHUH����SLHFHV�RI�VLOYHU��:URQJO\�DFFXVHG��DUUHVWHG��DQG�HYHQWXDOO\�FUXFLILHG��WKH
UHVW�RI�+LV�FORVHVW�IULHQGV�EDLOHG�RQ�+LP�DV�ZHOO��GXULQJ�+LV�GDUNHVW�KRXUV��<HW��+H�QHYHU
DEDQGRQHG�WKHP�²�DIWHU�+LV�UHVXUUHFWLRQ��+H�DSSHDUHG�WR�WKHP�DQG�H[WHQGHG�IRUJLYHQHVV�

:KHQ�EHWUD\DO�FRPHV�NQRFNLQJ��NQRZ�WKDW�-HVXV�LV�SUHVHQW��+H�KXUWV�IRU�\RX��+H�IHHOV�\RXU�SDLQ�
$V�\RX�VHHN�FRPIRUW�LQ�+LP��+H¶OO�JXLGH�\RX�WKURXJK�WKH�KHDOLQJ�SURFHVV�WR�VWUHQJWKHQ�\RX�DQG
PDNH�\RX�EHWWHU��QRW�ELWWHU��$QG�ZKLOH�\RX�FDQ¶W�FKDQJH�ZKDW�KDSSHQHG��\RX�FDQ�NQRZ�WKDW�+H¶OO
QHYHU�UHMHFW�\RX��+H�DFFHSWV�\RX�DV�+LV�RZQ�

:KHQ�LW�FRPHV�WR�EHWUD\DO��WKH�ROG�FOLFKH��³,W¶V�QRW�\RX��LW¶V�PH�´�WUXO\�DSSOLHV��7KH�SUREOHP�OLHV
ZLWK�\RXU�³-XGDV�´�QRW�\RX��)RUJLYH�WKHP�DQG�PRYH�RQ�

35$<

/RUG�-HVXV��7KDQN�<RX�IRU�QRW�OHDYLQJ�PH�WR�GHDO�ZLWK�WKH�UHHOLQJ�KXUW��FRQIXVLRQ��DQG�UHMHFWLRQ
RI�EHWUD\DO�RQ�P\�RZQ��3OHDVH�KHOS�PH�H[WHQG�IRUJLYHQHVV�WR�WKRVH�ZKR¶YH�ZURQJHG�PH�VR�WKDW�,
PD\�EHJLQ�WR�KHDO��$PHQ�
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