
'HFHPEHU����±�$�0XVW�5HDG�%HVWVHOOHU�

5($'

��7LPRWK\���������

��7LPRWK\��������� ³$OO�6FULSWXUH�LV�LQVSLUHG�E\�*RG DQG�LV�XVHIXO�WR�WHDFK�XV�ZKDW�LV�WUXH�DQG�WR
PDNH�XV�UHDOL]H�ZKDW�LV�ZURQJ�LQ�RXU�OLYHV��,W�FRUUHFWV�XV�ZKHQ�ZH�DUH�ZURQJ�DQG�WHDFKHV�XV�WR
GR�ZKDW�LV�ULJKW��*RG�XVHV�LW�WR�SUHSDUH�DQG�HTXLS�KLV�SHRSOH�WR�GR�HYHU\�JRRG�ZRUN�´

7+,1.

6LQFH�WKH�*HUPDQ�JROGVPLWK��-RKDQQHV�*XWHQEHUJ��FUHDWHG�WKH�ILUVW�SULQWLQJ�SUHVV�LQ�������DQ
HVWLPDWHG����ELOOLRQ�%LEOHV�KDYH�EHHQ�SURGXFHG��7KDW
V�DOPRVW�WZR�%LEOHV�IRU�HYHU\�SHUVRQ�RQ
HDUWK�WRGD\��,W
V�WKH�PRVW�VROG��DQG�VWROHQ��ERRN�RI�DOO�WLPH��$QG�IRU�WKRXVDQGV�RI�\HDUV��LQ�HYHU\
FRUQHU�RI�WKH�ZRUOG��LW
V�WKH�PRVW�GLVFXVVHG��GLVVHFWHG��DQG�GHEDWHG�OLWHUDWXUH�NQRZQ�WR�PDQ�

6R��KRZ�LV�VXFK�DQ�DQFLHQW�ERRN�UHOHYDQW�WR�RXU�OLYHV�LQ�����"�:KDW�PDNHV�LW�PRUH�WKDQ�MXVW
DQRWKHU�VHOI�KHOS�ERRN"�)RU�VWDUWHUV��*RG�+LPVHOI�LQVSLUHG�HYHU\�VLQJOH�ZRUG��,WV�LOOXVWUDWLRQV
PD\�EH�IURP�WKH�DQFLHQW�ZRUOG��EXW�KXPDQ�QDWXUH�²�OLNH�*RG�+LPVHOI�²�QHYHU�FKDQJHV��-XVW
WKLQN�DERXW�LW��KDYH�VH[XDO�LPSXULW\��PRUDO�UHODWLYLVP��VHOI�DEVRUSWLRQ��SULGH��OXVW��DQJHU�
YXOJDULW\��YLROHQFH��DQG�RWKHU�VLQV�VLPSO\�YDQLVKHG�RYHU�WLPH"�12��7DNH�D�ORRN�DURXQG��WKH\
UH
MXVW�DV�PXFK�D�SUREOHP�WRGD\�DV�WKH\�KDYH�HYHU�EHHQ��,W
V�LQ�WKH�SDJHV�RI�6FULSWXUH�WKDW�ZH�ILQG
WKH�VROXWLRQ�WR�RXU�KXPDQ�SROOXWLRQ�²�WKH�GHDWK��EXULDO��DQG�UHVXUUHFWLRQ�RI�RXU�/RUG�DQG�6DYLRU�
-HVXV�&KULVW��7KURXJK�+LP��RXU�VLQ�LV�IRUJLYHQ��DQG�RXU�OLYHV�DUH�IRUHYHU�FKDQJHG�

7KH�%LEOH�ZDVQ
W�PHUHO\�ZULWWHQ�IRU�RXU�LQIRUPDWLRQ��LW�ZDV�ZULWWHQ�IRU�RXU�WUDQVIRUPDWLRQ��*RG
GRHVQ
W�ZDQW�XV�WR�UHDG�LW�OLNH�D�JRRG�P\VWHU\�QRYHO�DQG�ZDON�DZD\��:H
UH�WR�VWXG\�LW��FKHZ�RQ�LW�
ILOWHU�RXU�GHFLVLRQV�WKURXJK�LW��DQG�OLYH�LW�RXW��*RG�XVHV�LW�IRU�RXU�FRUUHFWLRQ��SURWHFWLRQ��DQG
SHUIHFWLRQ��7KH�PRUH�ZH�UHDG�DQG�DSSO\�ZKDW�ZH
YH�OHDUQHG��WKH�PRUH�ZH�UHIOHFW�&KULVW�WKURXJK
RXU�ZRUGV�DQG�DFWLRQV��$V�ZH�PLUURU�RXU�SHUIHFW�DQG�KRO\�6DYLRU��RXU�OLYHV�ZLOO�ILUH�RQ�DOO
F\OLQGHUV�DQG�EH�PDGH�HIIHFWLYH�IRU�RXU�XOWLPDWH�SXUSRVH�²�WR�JORULI\�RXU�JUHDW�*RG�

35$<
'HDU�/RUG��7KDQN�<RX�IRU�UHYHDOLQJ�<RXUVHOI�WR�PH�WKURXJK�<RXU�:RUG��+HOS�PH�WR�WUXVW�WKH
YHU\�ZRUGV�<RX�KDYH�LQVSLUHG�DQG�UHO\�RQ�<RXU�DEVROXWH�WUXWK��*UDQW�PH�ZLVGRP�DQG
XQGHUVWDQGLQJ�WR�DSSO\�ZKDW�,
YH�OHDUQHG�WKDW�,�PD\�OLYH�OLIH�WR�WKH�IXOO�LQ�D�PDQQHU�SOHDVLQJ�WR
<RX��$PHQ�



'HFHPEHU����±�/HDG�%\�([DPSOH

5($'

��7LPRWK\��������
7LWXV���������
��7LPRWK\�������

7LWXV������� �,Q�HYHU\WKLQJ�VHW�WKHP�DQ�H[DPSOH�E\ GRLQJ�ZKDW�LV�JRRG��,Q�\RXU�WHDFKLQJ�VKRZ
LQWHJULW\��VHULRXVQHVV��DQG�VRXQGQHVV�RI�VSHHFK�WKDW�FDQQRW�EH�FRQGHPQHG��VR�WKDW�WKRVH�ZKR
RSSRVH�\RX�PD\�EH�DVKDPHG�EHFDXVH�WKH\�KDYH�QRWKLQJ�EDG�WR�VD\�DERXW�XV�´

7+,1.

2XW�RI�DOO�\RX�NQRZ�DERXW�WKH�%LEOH�²�QR�PDWWHU�KRZ�PXFK�RU�KRZ�OLWWOH�²�FKDQFHV�DUH��\RX
KDYHQ¶W�VSHQW�D�FRQVLGHUDEOH�DPRXQW�RI�WLPH�WKLQNLQJ�DERXW�D�PDQ�QDPHG�7LWXV��%XW�WKRXJK�KH
GLGQ¶W�OHDG�DUPLHV�DQG�LVQ¶W�NQRZQ�IRU�GUDPDWLF�PLUDFOHV��*RG�GHHPHG�KLP�LPSRUWDQW�HQRXJK�WR
LQFOXGH�LQ�WKH�1HZ�7HVWDPHQW�EHFDXVH�RI�KLV�FRPPLWPHQW�WR�WKH�ORFDO�FKXUFK�

7LWXV�ZDV�D�*UHHN�*HQWLOH�FRQYHUW�NQRZQ�IRU�EHLQJ�D�PDQ�RI�LQWHJULW\�ZKR�ZDV�ZLOOLQJ�WR�VWHS�LQ
DQG�PDNH�LW�KDSSHQ�²�DV�D�SHDFHPDNHU�ZKHQ�WKHUH�ZDV�D�PLVXQGHUVWDQGLQJ��DV�DQ�HQFRXUDJHU
ZKHQ�WKHUH�ZDV�IUXVWUDWLRQ��DQG�DV�DQ�DGYRFDWH�IRU�WKRVH�LQ�QHHG��3DXO�GHVFULEHG�KLP�DV�KLV�³WUXH
FKLOG�LQ�D�FRPPRQ�IDLWK�´�7KRXJK�WKH\�FDPH�IURP�VWDUNO\�GLIIHUHQW�EDFNJURXQGV��WKH\�ZHUH
XQLWHG�EHFDXVH�RI�WKHLU�IDLWK�²�D�IDLWK�WKDW�FURVVHG�DOO�FXOWXUDO�OLQHV��7KH\�ZHUH�OLNH�IDPLO\�

$URXQG����$'��WKH�FKXUFKHV�LQ�&UHWH�ZHUH�GHDOLQJ�ZLWK�IDOVH�WHDFKLQJ�DQG�FRUUXSWLRQ��7LWXV¶
DVVLJQPHQW�ZDV�WR�UHPDLQ�WKHUH�DQG�OHDG�E\�H[DPSOH�DV�KH�UHVWRUHG�RUGHU��DSSRLQWHG�VROLG
OHDGHUV��DQG�URRWHG�RXW�WKH�WHDFKLQJ�RI�XQVRXQG�GRFWULQH�WR�IXUWKHU�&KULVW¶V�PLVVLRQ�

/LNH�7LWXV��ZKHQ�ZH�VHHN�WR�VHW�DQ�H[DPSOH�ZLWK�WKLV�FRPELQDWLRQ�RI�IDLWK��LQWHJULW\��JRGOLQHVV�
DQG�SDVVLRQ�IRU�VKDULQJ�WKH�KRSH�RI�&KULVW��ZH�DUH�VHW�DSDUW�DV�³WUXH�FKLOGUHQ�RI�*RG�LQ�RXU
FRPPRQ�IDLWK�´�7KH�SHDFH�DQG�FRQILGHQFH�WKLV�SURGXFHV�ZLWKLQ�XV�FDXVHV�RWKHUV�WR�OHDQ�LQ�DQG
ZDQW�WR�NQRZ�PRUH�DERXW�-HVXV�DQG�ZK\�ZH�EHOLHYH�ZKDW�ZH�EHOLHYH�

35$<

/RUG�-HVXV��7KDQN�<RX�IRU�WKH�SHDFH�DQG�FRQILGHQFH�,�KDYH�WKURXJK�WKH�VRXQG�WHDFKLQJ�RI�<RXU
:RUG��+HOS�PH�OHDG�E\�H[DPSOH�DV�,�VHHN�WR�OLYH�LQ�D�ZD\�WKDW�PDNHV�QRQ�EHOLHYHUV�ZDQW�WR�NQRZ
PRUH�DERXW�<RX��$PHQ�



'HFHPEHU����±�,QYHVW�LQ�WKH�%HVW�

5($'

��7LPRWK\���������

��7LPRWK\����� ³)RU�ZH�EURXJKW�QRWKLQJ�LQWR�WKLV�ZRUOG� DQG�ZH�FDQ�WDNH�QRWKLQJ�RXW�RI�LW�´

7+,1.

7R´�LQYHVW´�LV�WR�NQRZLQJO\�DQG�ZLOOIXOO\�SXW�HIIRUW��WLPH��RU�UHVRXUFHV�LQWR�VRPHWKLQJ�ZH�GHHP
LPSRUWDQW��:H�DOO�LQYHVW�LQ�FHUWDLQ�WKLQJV��,I�\RX¶UH�D�VWXGHQW��\RX�PLJKW�SRXU�\RXU�KHDUW�LQWR
PDNLQJ�JRRG�JUDGHV��H[FHOOLQJ�LQ�H[WUDFXUULFXODU�DFWLYLWLHV��RU�FUHDWLQJ�D�VRFLDO�PHGLD�SUHVHQFH��,I
\RX¶UH�DQ�DGXOW��\RX�PD\�SXW�WKH�PRVW�HIIRUW�LQWR�\RXU�FDUHHU��IDPLO\��RU�IDYRULWH�KREELHV��%XW
UHJDUGOHVV�RI�RXU�DJH�RU�VWDJH�LQ�OLIH��RXU�PRVW�VLJQLILFDQW�LQYHVWPHQW�VKRXOG�EH�LQ�ZKDW�PDWWHUV
PRVW�²�*RG¶V�HWHUQDO�NLQJGRP�

,Q�ZKDW�DUH�\RX�PRVW�KHDYLO\�LQYHVWHG"�%HFDXVH�WKH�%LEOH�WHOOV�XV�WR�IL[�RXU�IRFXV�RQ�-HVXV�DQG
DOLJQ�RXU�SULRULWLHV�ZLWK�+LV��$QG�RQH�RI�RXU�PRVW�UHZDUGLQJ�LQYHVWPHQWV�LV�ZLWKLQ�WKH�ORFDO
FKXUFK��7KURXJK�VHUYLQJ��OHYHUDJLQJ�RXU�*RG�JLYHQ�WDOHQWV�DQG�DELOLWLHV��DQG�EHLQJ�IDLWKIXO�ZLWK
RXU�WLWKHV�DQG�RIIHULQJV��ZH�DUH�SDUW�RI�H[WHQGLQJ�WKH�UHDFK�WR�SHRSOH�VWLOO�OLYLQJ�DSDUW�IURP�*RG
DQG�VHWWLQJ�DQ�H[DPSOH�IRU�RWKHUV�DV�WKH\�VHH�&KULVW�DW�ZRUN�ZLWKLQ�XV�

7KH�WUXWK�LV��RXU�RXWZDUG�DSSHDUDQFH�ZLOO�IDGH��DQG�DOO�ZH�WRLOHG�WR�JDLQ�RQ�HDUWK�ZLOO�RQH�GD\�EH
OHIW�EHKLQG�²�IURP�GXVW�ZH�FDPH�DQG�WR�LW�ZH¶OO�UHWXUQ��7KHUHIRUH��OLYH�\RXU�OLIH�LQ�SXUVXLW�RI
*RG��LQYHVW�LQ�WKH�HWHUQDO��DQG�VKLQH�&KULVW¶V�OLJKW�ZKHUHYHU�\RX�JR��1RW�RQO\�ZLOO�\RX�SOHDVH
*RG��EXW�\RX¶OO�DOVR�UHFHLYH�LQYDOXDEOH�KHDYHQO\�UHZDUGV�RQ�WKH�GD\�\RX�FRPH�IDFH�WR�IDFH�ZLWK
WKH�EULOOLDQW�EOD]H�RI�+LV�JORU\�

35$<
'HDU�*RG��7KDQN�<RX�IRU�VKRZLQJ�PH�ZKDW�WUXO\�PDWWHUV��+HOS�PH�WR�LQYHVW�LQ�WKH�EHVW�HDFK�GD\
²�<RXU�NLQJGRP��,Q�-HVXV¶�QDPH��$PHQ�



'HFHPEHU����±�1RW�7RGD\��6DWDQ�

5($'

-DPHV���������
��7LPRWK\���������

-DPHV������� ³6XEPLW�\RXUVHOYHV��WKHQ��WR�*RG��5HVLVW WKH�GHYLO��DQG�KH�ZLOO�IOHH�IURP�\RX��&RPH
QHDU�WR�*RG�DQG�+H�ZLOO�FRPH�QHDU�WR�\RX�´

7+,1.

�7KH�GHYLO�PDGH�PH�GR�LW��LV�D�FRPPRQ�SKUDVH��1RZ��LW
V�WUXH�WKDW�6DWDQ�LV�YHU\�FOHYHU��DQG�KH
NQRZV�H[DFWO\�ZKDW�EXWWRQV�WR�SXVK�DQG�ZKDW�ZHDNQHVVHV�WR�H[SORLW�LQ�XV��%XW��KH�FDQ
W�IRUFH�XV
WR�GR�DQ\WKLQJ��KH�FDQ�RQO\�WHPSW�XV�WR�JR�DVWUD\�

6R��KRZ�GR�ZH�UHVLVW"�)LUVW��GRQ
W�WDNH�WKH�EDLW��&KDQJH�WKH�FKDQQHO��FORVH�WKH�ZHE�EURZVHU�
LJQRUH�WKH�WH[W��,Q�IDFW��LI�VRPHWKLQJ�RU�VRPHRQH�LQ�\RXU�OLIH�LV�D�FRQVWDQW�VRXUFH�RI�WHPSWDWLRQ�
UHPRYH�LW��:K\�JLYH�WKH�HQHP\�DQ\�OHYHUDJH"�6HFRQG��UHVLVW�WKH�GHYLO�E\�EHLQJ�YXOQHUDEOH�DQG
WUDQVSDUHQW�ZLWK�D�IULHQG��SDUHQW��RU�OHDGHU�WKDW�FDQ�KHOS�\RX�WDNH�KHDOWK\�VWHSV�WR�HUDGLFDWH�DQ\
WULJJHUV�WKDW�OHDG�WR�VLQ��5HPHPEHU��ZH
UH�RQO\�DV�VLFN�DV�RXU�VHFUHWV��7KLUG��IRFXV�RQ�*RG
V
SURPLVHV�WR�KHOS�\RX�UHVLVW�ZKHQ�6DWDQ�SHUVLVWV�

�� <RX�DUH�QRW�DORQH�LQ�\RXU�WHPSWDWLRQ��QR�PDWWHU�KRZ�DVKDPHG�RU�LVRODWHG�\RX�IHHO�
�� <RX�ZLOO�QRW�EH�WHPSWHG�EH\RQG�ZKDW�\RX�FDQ�VWDQG��HYHQ�LI�LW�IHHOV�RYHUZKHOPLQJ�
�� *RG�ZLOO�SURYLGH�D�ZD\�RXW�
�� +XPEOH�\RXUVHOI�DQG�WXUQ�WR�*RG�IRU�KHOS��<RX�ZLOO�VHH�WKDW�+H
V�LQVWDQWO\�E\�\RXU�VLGH�

7KH�TXHVWLRQ�LV�QRW�,)�ZH�ZLOO�EH�WHPSWHG��EXW�:+(1��$UH�\RX�UHDG\�WR�VHH�WKH�GHYLO�IOHH"�,I�VR�
VD\�ZLWK�FRQILGHQFH���1RW�7RGD\��6DWDQ��

35$<
*RG��7KDQN�<RX�IRU�WKH�SURPLVH�WKDW�ZKHQ�,�DP�WHPSWHG�<RX�DUH�ULJKW�WKHUH��UHDG\�WR�KHOS�PH
RYHUFRPH��*LYH�PH�WKH�GLVFHUQPHQW�WR�DYRLG�WKH�IROORZLQJ�VLWXDWLRQV�WKDW�OHDG�WR�VLQBBBBBBB�DQG
VLGH�VWHS�6DWDQ¶V�VFKHPHV�DOWRJHWKHU��,Q�-HVXV¶�QDPH��$PHQ�



'HFHPEHU����±�7LS�RI�WKH�,FHEHUJ

5($'

-DPHV���������

-DPHV��������� ³0\�GHDU�EURWKHUV�DQG�VLVWHUV��WDNH QRWH�RI�WKLV��(YHU\RQH�VKRXOG�EH�TXLFN�WR
OLVWHQ��VORZ�WR�VSHDN�DQG�VORZ�WR�EHFRPH�DQJU\��EHFDXVH�KXPDQ�DQJHU�GRHV�QRW�SURGXFH�WKH
ULJKWHRXVQHVV�WKDW�*RG�GHVLUHV�´

7+,1.

,FHEHUJV�DUH�JLDQW�SLHFHV�RI�LFH�IORDWLQJ�LQ�WKH�RFHDQ��%XW��ZKDW�ZH�FDQ�VHH�ZLWK�RXU�H\HV�LV�MXVW�D
WLQ\�SDUW�RI�ZKDW�OLHV�EHQHDWK�WKH�VXUIDFH��$QJHU�LV�OLNH�DQ�LFHEHUJ�²�ZH�FDQ�HDVLO\�VHH�WKH�WLS�
EXW�LW¶V�GLIILFXOW�WR�VHH�WKH�XQGHUO\LQJ�HPRWLRQV�WKDW�RIWHQ�VWHP�IURP�IHDU��IUXVWUDWLRQ��DQG
GLVDSSRLQWPHQW��(VVHQWLDOO\��DQJHU�LV�D�VHFRQGDU\�UHVSRQVH�WR�D�SULPDU\�HPRWLRQ�

:KHQ�ZH�VWDUW�WR�IHHO�WKDW�IDPLOLDU�VXUJH�RI�UDZ�HPRWLRQ�VZLUOLQJ�LQVLGH��ZKDW�VKRXOG�ZH�GR"
7RGD\¶V�YHUVH�JLYHV�XV�WZR�KHOSIXO�WRROV��VKRZ�VHOI�FRQWURO�DQG�OLVWHQ�ZHOO��+RZ�GR�ZH�H[KLELW
VHOI�FRQWURO�ZKHQ�WKH�PDWFK�RI�IHDU�DQG�IUXVWUDWLRQ�LJQLWHV�WKH�IODPHV�RI�DQJHU"�3UHVV�3$86(�DQG
$6.��³:KDW¶V�WKLV�UHDOO\�DERXW"�:K\�DP�,�PDG"´�7KHQ�&+226(�QRW�WR�JLYH�LQ�WR�RXU�LQLWLDO
UHDFWLRQ�RU�ODVK�RXW�DW�RWKHUV�

+RZ�GR�ZH�OLVWHQ�ZHOO"�:H�VWRS�FUDIWLQJ�UHVSRQVHV�LQ�RXU�KHDGV�DQG�/,67(1�LQWHQWO\�WR
81'(567$1'�WKHLU�SHUVSHFWLYH��$QG��ZH�/,67(1�IRU�*RG¶V�YRLFH�DV�ZH�SUD\�VR�ZH�FDQ
81'(567$1'�WKH�DFWLRQ�ZH�QHHG�WR�WDNH�

'RQ¶W�OHW�VHFRQGDU\�HPRWLRQV�OLNH�DQJHU�FORXG�WKH�UHDO�LVVXH��:KHQ�\RX�GHDO�ZLWK�ZKDW�OLHV
EHORZ�WKH�VXUIDFH��\RX¶OO�ILQG�WKDW�WKH�³WLS�RI�WKH�LFHEHUJ´�TXLFNO\�GLVVLSDWHV��DOORZLQJ�\RX�WR
PRYH�IRUZDUG�DQG�QDYLJDWH�WKURXJK�WKH�SHDFHIXO�ZDWHUV�RI�IDLWK�

35$<

'HDU�*RG��3OHDVH�VKRZ�PH�ZKDW�XQGHUO\LQJ�HPRWLRQV�DUH�VXUIDFLQJ�DV�DQJHU��+HOS�PH�WR�SUHVV
SDXVH��OLVWHQ�ZHOO��DQG�VHHN�<RXU�SHUVSHFWLYH�EHIRUH�UHDFWLQJ��,Q�-HVXV¶�QDPH��$PHQ�



35$<
+HDYHQO\�)DWKHU��,�FDQ¶W�WKDQN�<RX�HQRXJK�IRU�<RXU�JHQHURVLW\�DQG�SURYLVLRQ��,�ZDQW�WR�KHOS
H[WHQG�WKH�UHDFK�RI�WKH�ORFDO�FKXUFK��,�SUD\�IRU�VHDWV�WR�EH�ILOOHG��KHDUWV�WR�EH�WRXFKHG��DQG�OLYHV�WR
EH�IRUHYHU�FKDQJHG�WKURXJK�<RXU�+RXVH�DQG�P\�RIIHULQJV�WR�<RX��,Q�-HVXV¶�QDPH��,�SUD\��$PHQ�



'HFHPEHU����±�7KH�3UHPLVH�RI�WKH�3URPLVH

5($'

3KLOLSSLDQV����������

7KH�3UHPLVH�

3KLOLSSLDQV������ �,�KDYH�UHFHLYHG�IXOO�SD\PHQW�DQG KDYH�PRUH�WKDQ�HQRXJK��,�DP�DPSO\
VXSSOLHG��QRZ�WKDW�,�KDYH�UHFHLYHG�IURP�(SDSKURGLWXV�WKH�JLIWV�\RX�VHQW��7KH\�DUH�D�IUDJUDQW
RIIHULQJ��DQ�DFFHSWDEOH�VDFULILFH��SOHDVLQJ�WR�*RG��

7KH�3URPLVH�

3KLOLSSLDQV������ �$QG�P\�*RG�ZLOO�PHHW�DOO�\RXU�QHHGV DFFRUGLQJ�WR�WKH�ULFKHV�RI�KLV�JORU\�LQ
&KULVW�-HVXV��

7+,1.

:KR�LV�WKH�EHWWHU�IDWKHU��WKH�RQH�ZKR�MXVW�JLYHV�KLV�NLGV�HYHU\WKLQJ�WKH\�ZDQW�RU�WKH�RQH�ZKR
WHDFKHV��JXLGHV��DQG�JLYHV�JHQHURXVO\�WR�KLV�NLGV�²�ZKHQ�LW¶V�JRRG�IRU�WKHP"�2EYLRXVO\��LW¶V�'DG
����,Q�WKH�VDPH�ZD\��*RG�LV�D�ORYLQJ�)DWKHU��8QOLNH�D�FRVPLF�JHQLH��ZKR�RQO\�H[LVWV�WR�JUDQW�XV
RXU�ZLVKHV��+H�FDUHV�IRU�XV�GHHSO\�DQG�ZDQWV�XV�WR�UHIOHFW�+LV�FKDUDFWHU�DQG�H[SHULHQFH�+LV
EOHVVLQJV��7KDW¶V�ZK\�HYHU\�WLPH�*RG�JLYHV�XV�D�SURPLVH��WKHUH�LV�D�SUHPLVH�

3KLOLSSLDQV������LV�D�SRZHU�SDFNHG�YHUVH��7KH�RSHQLQJ�FRQMXQFWLRQ��³$QG�´�LV�NH\�WR
XQGHUVWDQGLQJ�WKLV�SURPLVH��7KH�3KLOLSSLDQV�ZHUH�LQ�QHHG��\HW�WKH\�JDYH�VDFULILFLDOO\�WR�VXSSRUW
3DXO¶V�PLQLVWU\��6R�LQ�KLV�OHWWHU��3DXO�LV�WKDQNLQJ�WKHP�IRU�WKHLU�FRQVLVWHQW�ILQDQFLDO�VXSSRUW�DQG
DVVXULQJ�WKHP�WKDW��GXH�WR�WKHLU�JHQHURVLW\��*RG�ZRXOG�PHHW�WKHLU�QHHGV�RXW�RI�³+LV�JORULRXV
ULFKHV�´

$QRWKHU�UHPDUNDEOH�TXDOLW\�DERXW�WKLV�YHUVH�LV�3DXO¶V�XVH�RI�WKH�ZRUG�³P\�´�+H�GLGQ¶W�PHUHO\
UHIHUHQFH�*RG��KH�PDGH�LW�SHUVRQDO��*RG�ZDVQ¶W�WKH�*RG�RU�D�*RG�JLYLQJ�WR�EHOLHYHUV�DQG
QRQ�EHOLHYHUV�DOLNH��1R��LQ�D�VHQVH��WKLV�ZDV�D�IDPLO\�PDWWHU��$V�D�FKLOG�RI�*RG��3DXO�ZDV�ZULWLQJ
WR�KLV�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW��$QG�IURP�KLV�SHUVRQDO�H[SHULHQFH��KH�ZDV�DVVXULQJ�WKHP�RI
*RG¶V�IDLWKIXOQHVV�

:H�VKRXOG�DOO�FROOHFWLYHO\�VHHN�WR�LPLWDWH�WKH�IDLWKIXOQHVV�DQG�JHQHURVLW\�RI�WKH�3KLOLSSLDQ
&KXUFK��,I�*RG�LV�µRXU¶�*RG��WKHQ�LW¶V�RXU�GXW\�WR�JLYH��$UH�\RX�KHOSLQJ�WR�UHDFK�WKRVH
GHVSHUDWHO\�LQ�QHHG�RI�OLIH�FKDQJH"�$UH�\RX�SDUW�RI�ZKDW�*RG�ZDQWV�WR�GR�LQ�DQG�WKURXJK�WKH
ORFDO�FKXUFK"�%HFDXVH�WKHUH¶V�QR�EHWWHU�RU�PRUH�UHZDUGLQJ�SODFH�WR�EH�WKDQ�ZLWKLQ�WKH�SURYLVLRQ
RI�*RG¶V�JUHDWHVW�SURPLVH�



'HFHPEHU����±�,�&DQ¶W�&KDQJH�

5($'

3KLOHPRQ�������
3KLOLSSLDQV��������

3KLOLSSLDQV����� ³,�DP�FHUWDLQ�WKDW�*RG��ZKR�EHJDQ WKH�JRRG�ZRUN�ZLWKLQ�\RX��ZLOO�FRQWLQXH�+LV
ZRUN�XQWLO�LW�LV�ILQDOO\�ILQLVKHG�RQ�WKH�GD\�ZKHQ�&KULVW�-HVXV�UHWXUQV�´

7+,1.

'\VIXQFWLRQ�H[LVWV�LQ�DOO�RI�RXU�OLYHV�²�QR�RQH�LV�HQWLUHO\�LPPXQH��'RHV�LW�PHDQ�ZH�DOO�FRPH
IURP�KLJKO\�G\VIXQFWLRQDO�IDPLOLHV"�1R��EXW�ZH¶YH�DOO�EHHQ�JXLOW\�RI�³GLVVLQJ´�*RG¶V�IXQFWLRQ�LQ
RXU�OLYHV�HPRWLRQDOO\��SV\FKRORJLFDOO\��DQG�VSLULWXDOO\��6HOI�VXIILFLHQF\�DQG�SULGH�OHDG�XV�WR�WKLQN
ZH�NQRZ�ZKDW¶V�EHVW��ZH�WKLQN�ZH�FDQ�KDQGOH�HYHU\WKLQJ�RQ�RXU�RZQ��%XW�WKLV�³,�ZDQW�WR�UXQ�WKH
VKRZ´�PLQGVHW�LV�WKH�URRW�RI�RXU�SUREOHP�

:KHQ�ZH�GRXEOH�GRZQ�DQG�OHDS�KHDGORQJ�LQWR�WU\LQJ�WR�IL[�RXUVHOYHV��ZH¶OO�EH�QRWKLQJ�EXW
GLVDSSRLQWHG��:K\"�*RG�QHYHU�LQWHQGHG�IRU�XV�WR�QDYLJDWH�OLIH�RQ�RXU�RZQ��:H¶UH�LQFDSDEOH�RI
VKRXOGHULQJ�WKH�EXUGHQ�RI�DFFXPXODWHG�EDJJDJH�DQG�PDNLQJ�ODVWLQJ�FKDQJH�ZLWKRXW�+LP��,W�RQO\
OHDGV�WR�IHDU��IUXVWUDWLRQ��IDWLJXH��DQG��XOWLPDWHO\��IDLOXUH��6R��LW¶V�VLOO\�WR�WKLQN�ZH¶UH�EHWWHU
HTXLSSHG�WR�GHDO�ZLWK�OLIH�LVVXHV�WKDQ�WKH�DXWKRU�RI�OLIH�²�*RG�

:KDW�ZH�NHHS�IURP�*RG�NHHSV�XV�IURP�*RG��KRZHYHU��VXFFHVV�KDSSHQV�ZKHQ�ZH�FRQIHVV��5LJKW
QRZ��DGPLW�DORXG��³,�FDQ¶W�FKDQJH�´�'RHVQ¶W�LW�IHHO�VR�IUHHLQJ�WR�VD\"�7KH�PRPHQW�ZH�DJUHH�ZLWK
*RG�DERXW�ZKDW�+H�DOUHDG\�NQRZV�LV�WKH�PRPHQW�UHDO�DQG�ODVWLQJ�FKDQJH�EHJLQV��*RG�ZLOO�FDVW
RXW�IHDU��+H�ZLOO�EULQJ�SHDFH�WR�IUXVWUDWLRQ��+H�ZLOO�SURYLGH�UHVW�IURP�IDWLJXH�

6R��VWRS�³GLVVLQJ´�*RG¶V�IXQFWLRQ�DQG�FRQIHVV�EHFDXVH��ZLWK�-HVXV��IDLOXUH�LVQ¶W�DQ�RSWLRQ��,Q
+LP��ZH�ZLQ��$QG�WKURXJK�+LP��ZH�OLYH�LQ�WKH�OLJKW�RI�+LV�XQHQGLQJ�PHUF\�DQG�DPD]LQJ�JUDFH�

35$<
+HDYHQO\�)DWKHU��,�QHHG�<RXU�KHOS��6KRZ�PH�DUHDV�ZKHUH�,�DOORZ�VHOI�VXIILFLHQF\�DQG�SULGH�WR
GLFWDWH�P\�DFWLRQV��6WLU�ZLWKLQ�PH�WKH�GHVLUH�WR�VXUUHQGHU�ZKDW�,�FDQ¶W�FKDQJH�WR�-HVXV��$QG�WKDQN
<RX�IRU�<RXU�WUDQVIRUPDWLRQDO�SRZHU�DW�ZRUN�ZLWKLQ�P\�OLIH�WRGD\��,Q�-HVXV¶�QDPH��$PHQ�
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